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Portrush to develop Chico Martinez

Vancouver, February 4, 2008 — Portrush Petroleum Corporation wishes to announce that it
has entered into an agreement to acquire and develop the Chico Martinez oil field Kern County,
California.

The Chico Martinez Field is a 640 acre tract in the San Joaquin Basin, California. Two very
productive formations are present in the Field: The Etchegoin formation is a heavy oil producer
(average APl is 12.1 degrees) present at depths between 400 and 1,500 feet and the Diatomite
formation is present between 2,000 and 3,000 feet. Oil from the Diatomite averages 26 degrees
API.

The field is located directly between the South Belridge Field and the Cymric Field

The Belridge South Field, a Two Billion Barrel Field, is two miles away to the North East and the
Cymric Field, a 350 Million Barrel field, is two Miles to the South East. Both fields have
significant daily oil production primarily from the Diatomite. Daily production rates from these
fields are available on the California State website.

To date 62 wells have been drilled on the Chico Martinez property and the Field has already
produced a total of approximately 550,000 Barrels of Oil from the Etchegoin Formation. The
leases are held by production.

Portrush has entered into an agreement with the Houston based Petromark Energy Group to
acquire a 90% interest in the leases. Both Companies will be co-operators of the Leases and
will form a Joint Operating Agreement which shall govern the development and the operation of
the Field.

About Portrush Petroleum Corporation:
To find out more about Portrush Petroleum Corporation visit our website at
www.portrushpetroleum.com

The statements made in this Press Release may contain forward-looking statements that may
involve a number of risks and uncertainties. Actual events or results could differ materially from
the Company's expectations and projections. The TSX Venture Exchange has not reviewed this
press release and neither approved nor disapproved the information contained in this press
release.
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